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Can provide a
straightforward
explanation of the process
of opening a bank account
in the UK.

Can make comparisons

between banking systems
in the UK and in my home
country.
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Staying in the black is important but
most of us end up in the red at some
pointin our lives.

As they say, the bank always wins.
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Preview and warm-up

B In this lesson you are going to learn important vocabulary for opening a bank
account in the UK and role play various situations which might occur.

| am depositing some money.
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online account

Most people nowadays have an online account.
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deposit

When we put money into the bank we make a deposit.

www.lingoda.com


http://www.lingoda.com/

withdrawal

When we take our money from the bank we make a withdrawal.
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balance

:

Our balance is how much money we have in our account.
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savings

We should add to our savings every month.
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direct debits

Secure
Payment

People often set up direct debits to pay their bills every month.
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Match the words at the top with the definitions below

deposit withdrawal balance

how much money
you have in the
bank

to put money into to take money
the bank from the bank
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Online accounts

Do you have an online bank account?
What are the pros and cons of managing your money online?
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Savings

How important is it for you to have
savings?
Do you try to save money every
month?
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Speaking

Answer the questions with your classmates or teacher.

How often do you withdraw or deposit money at the bank?

Do you check your balance often?

Do you have any direct debits set up on your account?
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Vocabulary

evidence

utilities bill — credit rating

loan investment
overdraft additional
charges

incentives
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Vocabulary

You must give the bank evidence of
your identity to get a bank account.

You have to show the bank a utilities "\“\L\X\ES \
bill to prove your address.

B \When you borrow money from the
= bank itis a loan.

atll}'}]
To get a loan you should have a good | &
credit rating. ‘(
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Vocabulary

f People buy stocks and shares as an

T ,5 investment.
Your overdraft lets you withdraw
money even when you don’t have any
in the bank.

Sometimes you have to pay additional
charges if you use your overdraft.

Some banks give incentives, such as
high interest rates, to make people
open accounts.
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Fill the gaps in the dialogue with the relevant word

Good morning. | would like to open an

utilities
Certainly. | will need some overdraft
of your identity.
e | have my passport. And.I know you
need a bill too.
Yes, that's right. For proof of address.
Would you like an in
— account
case you spend more than you have
one month?
. Are there any additional
credit
for that?
Not for the first £100. But | need to .
online

check your rating.

Of course. | would like an
evidence account too please. It is
much more convenient.
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Problems

What problems might someone from overseas have when trying to
open a bank account in the UK?

How might you solve the problems?
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Speaking

Did your bank offer Do you have any

any incentives investments? Do you
when you opened think it is a good idea
your account? to invest your money?

How can you
check your Have you ever taken

credit rating? a loan from the bank?
What for?
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Opening a bank account

Are the requirements for
opening a bank account in the S
UK the same as in your country? PASSERSRT

A
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Some people often dip into their savings to buy new things.
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If you owe someone money you have a debt.
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in the black

If you have more than zero in your bank you are in the black.

www.lingoda.com


http://www.lingoda.com/

in the red

If you have less than zero in your bank you are in the red.
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Vocabulary

It is not a good idea to dip into your
savings very often.

Dave couldn’t get a loan because he g
was already in debt.

| am very careful with my money so |
am always in the black.

John is always in the red by the end of
the month.
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Dialogue

Fill in the gaps with the four words or phrases from the previous pages.
Then practise the dialogue with a classmate or your teacher.

Alex, how often do you your savings?

All the time! I'm always in the in my current account so | take

from my savings. What about you?

Only for holidays or really big purchases like my new car. | never go in the

on my current account.

Lucky you! | feel like I'm always in
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Red or black?

How do you feel when your account is in the red?
How often are you in the black?

in the red in the black
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Dipping into your savings

What kind of things do you dip into your savings for?
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Role play

Create a role play with one of your classmates or your teacher about
opening a bank account in the UK. Look back at page 18 for help.
Imagine some problems which might come up.

Could I open a bank

In iliti ill
account, please? eed a utilities b

Student B: you work in the
bank and are serving a
customer from overseas.

Student A: you want to open a
bank account in the UK
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Game

depostt Think of a word and say the definition
to your classmates.

Can they guess what the word is?

The money you put into the bank.
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Reflect on the goals

Go back to the second slide of the lesson and check
if you have achieved all the goals of the lesson.
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Reflect on this lesson

Think about everything you have seen in this lesson.
What were the most difficult activities or words? The easiest?
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Complete the sentences

o

Complete the sentences so that you have a record of any new
vocabulary. Add any other new words you learnt today.

1. Adepositis..., and a withdrawal is...

2. Inthe black means..., butin the red means...
3. A utilities bill is...

4. Your credit rating is...

5. To take aloan means...

www.lingoda.com


http://www.lingoda.com/

0 ‘ Writing

Write a short text about what you need to open a bank account
in your country and what the most common types of account
are.

OO0 00 0o 0o 0 0o 0 0O
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About this material

This material is provided by /

lingoda

lingoda \Who are we?

(& Why learn English online?

8%% What kinds of English classes do we offer?
@ Who are our English teachers?

How do our English certificates work?

We also have a language blog!
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