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Can talk about the
economy and clearly
express my own viewpoints
on a range of related
topics.

Can discuss difficult
situations, what makes
them difficult and give my
own suggestions for
solutions.
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What do you know about alternative
economies?

Let's review your knowledge and talk
further about the topics discussed so
far.
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Alternative economies

mutual
exchange
swapping inflation
bartering recession
bargain debt

reciprocity
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Alternative economies

Ll It was a mutual exchange of food and a
a5 Iovely time was had by all.

| swapped American dollars for euros at
the weekend. *©

. Bartering is an important part of the
~5 informal economy.

The economic forecast is very positive
and it looks like a recession will be
avoided.

www.lingoda.com


http://www.lingoda.com/

Alternative economies

Inflation looks to be increasing so there
really needs to be a wage increase.

Personal debt is at a record high which
is a bad sign for the economy.

« Reciprocity is an important community
3% value that we try to impart to all our
’ members.
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Gross domestic product (GDP)

A country’s Gross Domestic Product is an indicator of its wealth.

Do you know how your country compares to other countries based on
its GDP? What things influence a country’s GDP?

www.lingoda.com


http://www.lingoda.com/

Youth debt in the market economy

Many countries charge fees for Higher Education, which mean that students
graduate from university with debts. Other countries have free Higher
Education. Do you think that students should pay for some of the cost of
their education if they make more money as a result? Are there any long
term effects of large educational debts? Discuss arguments for and against.
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Public donations in the market economy

Many organisations rely on public donations to keep doing their work.
In some countries, universities are also reliant on public donations to
do their research. If you had the money to make donations, who would
you give your money to and why? Are donations an important part of
the economy in your view?
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also neeqd People who are
funding, begging on the
Street,
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Supply and demand and your city

The economy works on the principle of supply and demand. When there is
too much supply and not enough demand businesses cannot get enough
customers. When there is too much demand and not enough businesses

economic potential isn’t realised. Make a list of things that are in demand

where you live and that are in over supply. How could your city increase the
amount of things or people that are in demand?

Things in Things in over
demand supply There is not
enough demand
for Graphic

Designers in my
City. I need a job!
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Addressing labour demands with overseas skills

One way of addressing skills shortages in areas of demand is employing
foreign workers for a short time. Do you think this is a good solution to
the problem?
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Bartering and negotiating prices

Have you ever been to a country where you have had to negotiate the
price of an item you wanted to buy? What was the experience like?
Share your experience and then make a role-play between a seller and
buyer. The seller wants a higher price than the buyer, but the buyer

really wants the item.

| will offer you
30 euros, no
more or less.

No. This item is
very good quality
and | cannot sell
it for less than 40
euros!
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want?

But there is a
hole there.
What about 35
euros?

That hole adds
to the value of
the rug. It is an
antique.

How are you going to negotiate for the price that you

You will not

regret buying
this item, it is a
very rare piece.

How about we
strike a bargain
and | give you
37 euros?
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Alternatives to the market economy

Many people sometimes feel that they want to have a more relaxed
lifestyle. The idea of growing their own vegetables and using
sustainable technologies to generate energy is attractive. Is it possible
to live off what you grow? What things would make this lifestyle

possible?
jan
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Would you ever go skip diving?

What do you think about skip diving?

Should people be allowed to collect food from bins or should
supermarkets be required to recycle it?
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Identifying problems

What are the three most complex problems of our times?
Do you and your classmates agree on the problems and what causes them?
If you don’t agree, is there one problem that is bigger than all the rest?

\J Example: Environmental problems such as climate change,

peak oil, deforestation, etc.

i

] ]

Example: Social problems such as homelessness

unemployment, globalisation, family breakdowns, etc.

Example: Political problems such as lack of democracy or

cooperation between different countries.
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Choose a problem and explain its causes

Choose a problem in your city or area.

Take 5 minutes to write down your opinion on the following issues
related to this problem. Afterwards, describe this problem to your
classmates. Do they have any solutions?

What other problems lead to
the problem you are

describing?

Is this problem only in your city or
do other cities and places
experience it too?

What local factors will

influence the success of future

solutions?
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Identifying solutions to your problem

You are the mayor of your city and you are at a press conference giving
a speech on how the local government is going to solve the problem
you selected on the previous slide.

Decide which solution you want to implement and describe how it
would work to your classmates.

Y Govern r ecom?r?et:s :
Proposes gint cgg ;he Fese aitc’ﬁn
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Problems, Problem js
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Solving problems and dealing with consequences

Unfortunately, the life of a politician is never easy. After telling the audience
what you will do to solve the problem, you have been asked many questions.

As you respond to questions from your teacher outline the consequences of
your solution in 2, 5, and 15 years and outline how you are going to monitor
the success of your solution. How will you know it is working?
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The sharing economy

Some people argue that the sharing economy is not really about sharing
because in the end people participate in order to make a profit.

In your view, what would a real sharing economy look like and what things
would make it successful?

The sharing economy is It is no different to traditional
different. business.
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The sharing economy and start-ups

Have you ever worked for a
start-up?
Do you think that start-ups are

different from traditional
businesses?

If so, explain how.

What factors make a city more
receptive to start-ups?
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What do you think?

Doyou think the
internet will
eventually lead to a
more democratic
economic system?
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Final thoughts...

Spend a couple of minutes reviewing the topics covered in this lesson.

Prepare a 5-minute presentation, explaining what you think an ideal

economic system would look like. Use the problem you talked about

earlier in the lesson to explain how this problem could be solved with
your ideas.

Market oc onomies
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Reflect on the goals

Go back to the second slide of the lesson and check
if you have achieved all the goals of the lesson.
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Reflect on this lesson

Think about everything you have seen in this lesson.
What were the most difficult activities or words? The easiest?
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Thinking in English and continuing the conversation

In this lesson, we have looked a number of different economic concepts
and ideas. During the week try and start a conversation that uses any
of these key terms.

d
the supply "
~ digital economy
INNovation
alternatiye , solutions and
€Conomije bartering _and consequences
> skill sharing
. the Sharing
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Solutions Collection
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Writing a proposal for a project

Now that you have discussed the solution to a problem in your
local community, it is time to start writing a proposal so you
can implement the solution. Write two paragraphs outlining
the problem, what your solution is, and what the long term

consequences of your solution will be.

Thﬁ ErOblem I(Sj There have © This proposal seeks to address the
we nown an
well been many © problem of the rising cost of living in
established... proposals... o my neighbourhood. | will explain the
) factors that have led to this problem,
| have considered o explain two possible solutions and
what the :
consequences will My solution has @) their long term consequences.
be over a 15 year three steps. o
period...
O
This solution will | am seeking ©
work because | : o
have consulted . Tl T
with the |mplemgnt my ©
community. solution. -
@)
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About this material

This material is provided by /

lingoda

lingoda \Who are we?

(& Why learn English online?

8%% What kinds of English classes do we offer?
@ Who are our English teachers?

How do our English certificates work?

We also have a language blog!
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